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31ATY & GHATCH a¥ & faw 2015
RAfrsa Qealeaey, R F Awnt |
g orEr qdien Rre

(e 3R AgeET Tders (Fded, afFa R dar o) wfRfaas, 1971 F
39aY 19(2) g@R)
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1A FY FATCT 9§ & 2015 e RifFwn Reafieamem, s & aramsi
W forrsie uq #g1 d@r o, SR SER Y 99U SEr qder-Ror

goe RAfase feafdqaey sfafaemy, 2006$um)331)mmmmwﬁmua
AETAGT Th&r Fcdeq), AT TF FaT ASHRARTA (,1971 & 3ieta 3usy (2) 19%F 3raeta
RfFsa feafiggm, mﬁmﬂrzmsaﬁmﬁmaﬁ%m@m,mw
I AW, Wtd T oA @ dERd Redw Rawt & v RfFws oder @
freafaegmey & waue seRarlt ¥90ET F FART SeaeT s Rl Rawo W aar |

mmm*m#mmwmtwﬁwmqﬁm)
(ﬁrua%a?rﬁwﬁwgnﬁw%—ﬁahaﬂﬁaﬁam.qﬁm#mm#mﬁﬁﬁw
ddee # @ et R, fee-as - g e garan (3R AT sife) RffE-
AETrET Terh /el gge Y F 3R 3T AT AT g at ET gher gt
& oer T gfdeT & AT § 3@ e & g R smar @

3 AIGHRA # TS : Hew dEsT AES! ¥ FTER orar gfiem Y ¥ adaor-
m#mmw%%mﬁﬁwm#mﬁ?ﬁmmgﬁmsﬁm
TET-TRATHA U & AolaT UF @Y. A@TeT & et qderor smRe s, ST
aﬁamwﬁ‘mmﬁQO%ﬁ&ﬂ#ﬁmmmmww
W%Wmaﬁrmaﬁmﬁmﬁwﬁmmmﬁﬁmm
TeT AR HAHT & T vEE amem wd ¥ B @A) Sar Sﬂ%m%ﬁasnw
vereT &,

ATANT AW TheT F-IUR W g7 RNE weqa v §
i. am-qmn%?gmammwmm%mmmﬁammﬁﬁwmm
urea fFw.
. wm#ﬁm@a—wwmuﬁmmﬂﬂmﬁa#m,m
WHER @R AT 95 W IR = o &,
iii. TR AGTOR Rl el sffw, zoosa;umssa;mtﬁm

ﬁaaﬁmmsﬁa@maﬁwmmwa@ﬁ@mmﬁmm
g m%@m%qﬂ&ma;ﬂmmm%
iv. 8 3 RS w3 & &F
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F. HT 0q I AGT

FHAIRGY FT 37T 0F G 3. 16,29,63,960

)i) A 63 .F fAT Jaa F AW WET F FROT IWFd AE W F 2014,28,915
yfaRed ©7 ¥ REmm o o 38% 9RO e qaEfe saw # $63 28,915 H

JsTFeeHE g .
) ii) AT WEUTNERT & FROT ST & fAT FHAARAT F da @ sreal F IR 2015

1 WE # $,04,31,542 FH FEET T4 91 FEF oRomH T@ET =Wl SAeRAT A wrEE
auT W 9§ F "I FT HSEHE AT .

AT .
) i) AgeaqUr or@Taden =ifa-
AFT ANF - 15FAARGT & anr F Seoud A ARaliggew F 3ugE ’R 3w At F;
NAIfFF YR W A@iwaT 7af frar 3R 7 & @ Roafort & qeat w1 goran Far .
) i) AT
Rreafiqrer gamr %18 79,469 (I, Wufeeral & faRy deeni iR swwr wroal ¥ (
97,77,258%vT) , A 3R SATGO-AT AW (8T T 3T qE FOAT IABREFT F
.wgﬁmmaﬁﬁmmmﬁmaﬁawaﬁz—m#gwﬁﬁﬁm

I HeTIT Hojalel .
a§ ¥ ghier AT F WA FA FEdT e URY F. 6553.39 wr@ H & wEAT
AN 5. 4053.71 @I §94 3YANT # T o1 wE 4w R 2500.68 W@ I 31
AN 2015 @% IWIEd V@ GolH, JoT O A JUGFA e AR B LA A9
Rearan aran, df Reafieaed & FAn wwew @ sk o 3R saw dEr #
e FEqEt gt 3T TerE A A ST & WYX W A N F a9 39
sise HT o
v. 0§ # 30 F seafla eAn THEEOT & ITER & R #d § B g8 ufdded @ wafeua
qE- T TN W TE 4T AW-TE & AT T

vi. eAR AR 3T g SR qur gd U e el & aeR dwn Af o A
fRoaforEl ) T F W AN FW Ieafld Ascaqol Awal e s@ dw-adien & wavas
& seafea 3ew Rwat & wesf & 95 wrn o § % 37a Ry faawor sma F w@figa o
At & 3w vF 7 vd 3T ATRAT wE F .
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1, a474575wa>7gmﬂa?mgmr3f§a7;r+swa#$-afzmma§ama 1800 &r& + Z&
7 & ahrT wfda 3% & smr @ 410.38 ar@ +deifF 3 I=7 wETr & 197.26 = &

6553.39.
2015nﬁ31aﬁa$ﬁ:ag.$a$$ﬁﬁwnmaﬁaymﬁmm#
qeeT T § Hafeud ¢ .
Goel 9% % g 2015 AT 313 AT a¥ & AT @ A 377 vd sww @y
¥ gafeua ¥ .
HRT & ¥ 3 #1gr ar adew
+ fav ik P sic @
(F=TelTer Tarm)
HET A@T qharw (Tdemr-arET)
Rffwa, s
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1. HAR® AW-9N&T gorrell F I9GFaar : faeafdegrea O 2014-15
# Fals AG-THET FIA FT ST TH GES HFBEC  BIH HI
wiar. aRE JA@T-adan Jomell 3ugwd o).

2. JARF frEor cgaedr #i1 IugFddr: fRafRewew it ak®
foregsror syaTyT fRafdeaed ¥ IFR Td @I F 36T .

3. 37T WUTTAT & UehaT WA« I SUgEAT : 9§ 2014-15 & ke
YSUd @RI el Wufeadl F GcART HedOd o R I E
Saf, vy @Rl A A § F ome weufeadl & gowsr
TG ¥ U WAL F A6 (ST 2015) frar arm ¥ 3 s@d
R e § (3T 2015).

4. Gifaf® &7 & Hoae # PARTH : g sugea Wi w@
gifaftrs dgansi A spEraE PART w7 & wr §

(FeTelTer Faram)
AT JaT gl (Tda-aran)
s, s
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ANNUAL ACCOUNTS ari¥ or@r l

31 ATT 2015 ¥ HAAR ool T

IO # i
3roTe are] 9 Ao af
31.03.2015 31.03.2014
@t &1 |
a7 A 1 _ N
g fafer 2 508,621,830 721,507,270
afaa/fuiia @ 3 3,896,661 -
qafterar fafer 4 586,575,919 455,801,675
HUT/FUR - -
AT, &GRAT Td JraeTe 6 33,016,091 52,268,519
Tl 1,132,110,501 1,229,577,464
fafeat &1 e
3rerer oot
A afaafeaar 573,000,234 401,501,960
3y aREafeaat ! 3,378,326 2,959,682
geiera & werfar & 70,307,928 25,806,582
foraer 8 : -
el aREafeaal 9 454,440,191 615,387,687
0T, 3T T AT 10 30,983,822 183,921,553
T 1,132,110,501 1,229,577,464

? A
(C. Talukd (€A P.KSin ) (é .Suebba)
W Crinance Officer Vice Chancellor
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ANNUAL ACCOUNTS a1f¥< arar I

31 AT 2015 F FATCT 9§ FT 3T TG T o @l T
et a1 a§ R af
dTT Ag ) T | AEE| e A | gefera @ g Tl
ffr | ffr

T
e wiieaa 11 16,499,947 -| 16,499,947 | 17,340,995
FE T g 12 32,237,933 - | 32,237,933 | 275,903,000
forder @ amwr 13 - - ; -
e — 14 3,226,514 -1 3,226,514 3,426,633
watafer gemaerT 16,006,573 16,006,573
Bftr & siaRa sqeae Fqea 7 -| 57,096,151 | 57,096,151 | 47,731,861
7o 67,970,967 | 57,096,151 | 125,067.118 344,402,489
=g
FHUINGT FT oo o amor | 15 162,963,960 - | 162,963,960 | 100,802,180
SerforE o 16 43,445,822 -| 43,445822 | 28,047,103
S e —— 17 67,517,298 -| 67,517,298 | 59,059,169
wRasT a9 18 4,729,463 -1 4,729,463 1,046,483
AEAT U9 {EIET 19 2,185,823 -| 2,185,823 1,344,593
A amra 20 14,041 . 14,041 22,118
I qY (Ydafere) 21 i -| 547,662
“« 7 57,096,151 | 57,096,151 | 47,731.861
el 280,856,407 | 57,096,151 | 337,952,558 | 238.601.169
Y W FfRE 319 (F-7) @
AR Av & Jifaa A A - - -
ey (a1e) ¥ arer O Uy : - .
F AT A F 3aRaT 2 (212,885,440) - | (212.885440) | 105,801,320

67,970,967 57,096,151 125,067,118 344,402,489
arar oot 22

==
(C. Talukd

De egistrar (F)
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ANNUAL ACCOUNTS a1f¥< a@T I

31 AT 2015 % AR ol T & REqr aaaiarelt gt

aaveok [

Sasmmmnd

st 1 o O F qfer
EICCL] Ao af
31.03.2015 31.03.2014
¥ & URFEAH AT
dis: gaa Afr & v e
Feldl : 3@ av d ke AT AR T T o w R
# sl oS aRwufeaar
a¥ & g HAY
T H
Tt 2wy fafer i
are], a¥ Rea af
31.03.2015 31.03.2014
¥ & IRFENH AW 721,507,270 615,552,300
s T AR F Rw e
_ | g gAY
SIg/(ereT): G A A/(cqT) F AW (212,885,440) 105,954,970
ver A aifAauiRa B & sialq
T ¥ Id A Av 508,621,830 721,507,270
(CAPK \u::li)l;
2014-15




ANNUAL ACCOUNTS a1f¥<s a&@r 1

et -3 - anfAafauiRa @ s #F Tfr

are], a¥ Ao af
31.03.2015 31.03.2014
3. 3.

%) faftat $r qeamet aw

@) e # aRad ;

i. TE/3TETT (MSHITTS, A% fereeh) 125,000

ii. fAferaY & fow frw av @aer ¥ 3m

iii. FEEC AR W e W g s 4,228

iv. 3RFE A& Iafls s W g saw= 17,595

iv. 37T 13 (FawT fAafése #)

3RTe @Al (vay vy R @A) 3,749,838

Ag

Fd (F+T) 3,896,661

o) faftY & 327 @ IwAfareaT
i. geftere s

-

Aeg

Fol (F+7)

ii. ol I

a4, ASIGl UF oA It

Ty

Y gATHAS sqF

Sl

)

o ()

qd & 3T A g AT (F+T+N) 3,896,661

)

R e\ |
(CA P.K:Singh)<
Finance Officer
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: TOT A WY
et 4 - gettera @t
fafr ax sgi o 5
ﬁ"m ain are] ¥ e a¥
it AR 31.032015 | 31.03.2014
F) ffeat & ereard AW 453,773,175 2,028,500 455,801,675 | 335,030,513
@) fafoat & aigde : -
. T THR @ UTeT 3eET 150,000,000 150,000,000 | 124,507,000
9
ii gt @ ST e 1,264,600 1,264,600 2,028,500
]
i. fr & v R v [Aard uread I . -
iii. fAfr & @3 w afha saer - -
iv. 37 aRads (wHfa Afdse M) - - -
V. W ST 9T AT 38,634,295 38,634,295 41,967,523
= (@) 188,634,295 1,264,600 189,898,895 | 168,503,023
9
9 (F+7) 642,407,470 3,293,100 645,700,570 | 503,533,536
) @A & 3T @ 3TAareTT
i, gaferer =a g
e REafeadr @rad aRadfeaal & Aeaerd 57,096,151 57,096,151 47,731,861
| FT)
prm - 2,028,500 2,028,500 -
e 57,096,151 2,028,500 59,124,651 47,731,861
e
ii. TTET 9T - - s -
= ) 3 - }
T YRR I - : - -
= () 57,096,151 2,028,500 59,124,651 47,731,861
a§ F 3rd A UG AT (F+T+7M) 585,311,319 1,264,600 586,575,919 | 455,801,675
2
__GANGTOK 2014-15
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37T 5 - FHUT/FUR

9 N

I A ufr

EICEL]

Rod ¥

31.03.2015

31.03.2014

&) Tferste #or

1. g TR

2. 5T R (Afése #:Y)

3. e 9va=

%) Tafls FJor

@) Hfota va & =TT

4. dF:

%) Jrafers FHor

TSiT va & suTeT

) 37 %o (Afgse )

Ffote vd &7 st

5. T HEATA U TA QAT

6.f3eER 30X T

7.3 (fAfése )

el

S gy e -

G+B111) IYIFEIT FoT

1. g THR

2.9 WK (Afdse #Y)

3. facdhr gvumer

4.d%F:

%) JTaftE For

) 37 7T (Afdse +:Y)

5. 3T HEATT UG TATAGT

6. F3era 3T Ferasr

7. grafyr AT

8. 31y (fAfése )

el

éurtrh:wa#a?a‘kma!mﬁ
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ANNUAL ACCOUNTS a1f¥s <@t I

Y -6 HIS[ET SeTaTRAT U WraeTeT

9T # UMY

g
31.03.2015

Road a¥
31.03.2014

. witoge awrarReat

1. FHARAT & AT A

2. BT A AT AT

1,364,267

1,459,257

3.a'¢-—c;3ﬁaﬁwamﬁamma;mﬁﬁum

3%, gred A

4.59TeT T T I Ry FOT/Fo W & ¢

5. gifaftre aagaT (S, dEiey, saegd! w1, Hidiews,
S3mréey, Tadied)

¥F) sfaew

) 3

1,148,446

2,539,786

6. 3= HIET SeTaTRAr

%) ade

&) Jraera GRS & fare wTiRe

10,122,722

11,302,144

) wrifore smedargiea st sgfed ¥ fow witaat

404,235

428,785

) YA T

) 3T e

| ) 3=

©) 3T SAGTRAT

19,976,421

36,538,547

% (%)

33,016,091

52,268,519

. UTaHTel

1. Tl

2.39cTel

3 3rfrafandersr

5.89 <9°

6. TR dREY/ETa

7. 3= (AfEse &)

T (@)

e (7+9)

33,016,091

52,268,519

L saneiok [
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AT - 6 RS aRASenst F fow witawt &1 favor

T A iR
01.04.14 & o af ¥ 2k
ITER s 31.03.2015 &
T A YT AY } TR AT A
sfee Hfse shisT
31t 3t weATeAs aRAsEr
Jefereht fasmer - | 305,332 210,813 94,519
Sta-gtezfarh fsmr vt |1 382,920 | 217,864 251,665 349,119
SAq-ggerh fsmer fead-1 170,733 | 15,534 50,761 135,506
Aa-gieAifr fsmr Ty 2 1,204,421 | 483,287 | 1,648,368 39,340
fawimer va gigmifar it | 634,480 | 227,788 841,238 21,030
faemer va W e 1 21,937 | 869,505 592,308 299,134
dleedt faea afafasms 1 88,924 | 59344 131,493 16,775
mggHTeT THEHY | 456,939 | 17,319 157,313 316,945
T 415 RS 1 304,369 | 12,498 135,527 181,340
Il Tt | 31,442 | 206,670 | 168,245 69,867
Il guer | 7,329,127 | 296,608 | 1,707,941 5,917,794
et i 1 372,670 | 15,657 173,475 214,852
Fawa Rrafaggers fFPaa gy 2014 - 12,024,993 | 1,358,555 666,438
RafFwa fvafiqaey 7t feafieamew 2014 - | 1,686,000 313,055 1,372,945
fafFsa feafieamey gc R site RfFw
2014 - | 1,008,516 | 657,957 350,559
Tl weramdt vowwh -| 455242 | 378,683 76.559
il 10,997,962 | 7,902,157 | 8,777,397 10,122,722
P GANGTOK f 2014-15
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ANNUAL ACCOUNTS a1f¥< arar I

T 7 - arae aRwaieTat ¥ A Al
THA sAE LGRS g sdls
e T§ & uREw & ¥ & R ¥ F ke | af & 3d T F IRFH af & Ia TAAE Ao af

T ;T W% AT/ He i sy Feldt # amralAediEd| % ITER o ¥ # Fa ¥ HT F IGER | F 3T F IER
L. ST :

F) Weles STt - 150,000,000 150,000,000 . - - 150,000,000 -1

@) 9 Hr T s : . - - - - -1
II. &7qet : 5 - - - - -

&) WEes FHT W . - - - - - - -

@) 9F # FJHT W - - - - - - - -

) TR F Fele/IRTT - = s - - - - -

o) A T Iy weeT S g AR - - B s N £
eI #Y e
11, T, F7efierdy T 39T 5% 4,130,531 - 4,130,531 461,005 206,527 667,532 3,462,999 3,669,526
IV, aTEeT 10% 855,260 = 855,260 598,682 85,526 684,208 171,052 256,578
V. heAtaT g Rt 7.50% 61,478,309 14,758,549 76,236,858 12,857,702 5,717,764 18,575,466 57,661,392 48,620,607
V1. STTerT 3T 7.50% 5,621,848 1,293,967 6,915,815 810,155 518,686 1,328,841 5,586,974 4,811,693 |
VI FTET/aTes Qe 20% 33,428,588 9,637,904 43,066,492 23,831,623 8,613,298 32,444,921 10,621,571 9,596,965
V1N Giredt e 10% 3,476,899 163,775 3,640,674 517,217 364,067 881,284 2,759,390 2,959,682 |
IX. SafFes SfaeuTaeT 5% 6,027,047 328,945 6,355,992 661,453 317,800 979,253 5,376,739 5,365,594
X. EAFTerT &Y TEas 10% 108,505,002 21,346,172 129,851,174 31,069,337 12,985,117 44,054,454 85,796,720 77,435,665 |
XLIGTRITET STFHOT 8.00% 306,232,233 30,572,115 336,804,348 64,671,835 26,944,348 91,616,183 245,188,165 241,560,398
XII TR 453 3YFIT 7.50% 1 5359721 - 5,359,721 1,165,891 401,979 1,567,870 3,791,851 4,193,830 |
X137 IR Br:eea R 7.50% 110,635 110,635 8,298 8,298 102,337 E
XIV § Sefer 10.00% 687,707 687,707 68,771 68,771 618,936 -
XV. 39 3rere aRwafeaar - - . # § = 2
SHET FTFOT 10% 14,118 14,118 7,060 1,412 8472 5,646 7,058
Seatie QRETRTET 10% 7,926,729 . 7,926,729 2,454,454 792,673 3,247,127 4,679,602 5,472,275
T TEE 10% 152,179 152,179 30,436 15,218 45,654 106,525 121,743
ST & 3T 10% 382,938 . 382,938 38,294 38,204 76,588 306,350 344,644 |
F e — 10% 50,427 113,300 163,727 5043 16,373 21,416 142,311 45384 |
7. 2";1 a¥ & Fa 543,641,829 229,013,069 772,654,898 139,180,187 57,096,151 196,276,338 576,378,560 404,461,642 |
Ry a§ 433,466,936 110,643,580 544,110,516 91,448,325 44,360,406 135,808,731 404,461,642 342,018,611 |

|
XIV. Goliorer & warfer & |
SafeT & T o e 25,806,582 44,501,346 70,307,928 70,307,928 25,806,582 |
aReateait # 3feRor 5
=, g SR & 25,806,582 44,501,346 70,307,928 139,180,187 - - 70,307,928 25,806,582
Fa a(ﬁ@) 569,448,411 273,514,415 842,962,826 139,180,187 57,096,151 196,276,338 646,686,488 430,268,224
GANGTOK )| 2014-15
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ANNUAL ACCOUNTS aTfii&r o1 l

JreTqetr 8 - forger

I & Ui

oTe], a9
31.03.2015

Noar a¥
31.03.2014

fruiRaredesh @fr @

Aaer

1. &g wXER $r granst F

2. ST TR A geanst F

3. 3T ITANGT GIaT

4. A

5. %0T 95 U S

6. 3w (fAfése fvar =)

=g fAqer

1. %% WHR Y FIamAt A

2. 5T WHR A FI&mH &

3. 3o AT FI&MT

4. FOTYS T SIS

5. 377 (fifése fhar smm)

el

o2

GANGTOK

)
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ANNUAL ACCOUNTS aiffs or@r I_

3reTeEt 9 - =re aREafeaat T F iRy
are], a¥ Rroar a
31.03.2015 31.03.2014
1. Afaer &=ER :
%) &: Ag F H0F A F AT Thrar Hor
) A7 1,900,179 1,933,345
2. 819 # AY P9 APz AR e wiea) sRee
afeqd) 2,734 452,027
3. 3% & v (FruiRa @ srar s & et &
ITUR 3T afdihd fhar 5imo)
e @A
%) qqfa d61 & @y
IafREd STAT @ #
i) Y MY [WEHR A 3,700,000
ii) TSNS v Afer 125,000
@) 994 G A
i) gREsET 10,122,722.00
ii) Ty Ay EHER fafer 49,838.00
=g A
&) AHqUfT dof F arer
ITaftF AT " A 381,412,452 572,508,094
¥Ud @1 & 57,127,266 40,494,221
el 454,440,191 615,387,687
)
GANGTOK ( 2014-15
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ITgAY 10 - FoT, 3 T T v 7
ore], a9 Rrear o
31.03.2015 31.03.2014
1. FHARET F A1WT =T : (s WRea)
F) TASHIT 748,131 633,218
3. AFGl HYAT I adF T 3r¥ar ued T Feare
Aed & fov aqel avg #fder 3iiv s ofr -
F) et @ral W (IfA Fara 7 sfaew) 150,000,000
w) Imqfcwatat w :
M) I (JdeTd S99) 77343 B
5. ST ;
%) offer ¥ fFuw 342,000
@) d% & Ty vaH. A g ufdr 2,547,003 4,055,685
T) I 2,937,284 4,381,961
631t 3T ¢
%) 37 (dF A Fafer 5=Am) 9,659,280 14,275,787
(... %. 6 uTcT 3T WfAA)
7. =g wifeaar
F) yrifora IRt 7w wor ;
®) sredagfea wa sEEfed (RETaE) & A
HOT 1,681,826 475,422
) UIST SIARTH AT 3,050,942
") 37 9Ty 9,777,258 9,757,480
8. UTCT g1 (Jee-Tw3mh) 504,755
el 30,983,822 183,921,553
}
(©A P.K s-’rté:‘r\‘
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. O & ufr
I 11- v et
ore] I Roar af
31.03.2015 31.03.2014
St @ uIed Yo
e
1. e orew 6,504,243 5,624,600
-]
2. 9aer AcH 931,905 621,485
-]
3. sITHTheT qeh -
4. QEIHRTAT 94 Ach 375,564 444,500
-] -]
5. TGTITRITST eeh 447,000
)
6.3E TF HIFE Yeh
7. YA IIOT Ao 1,939,840 1,663,650
-]
8. qTaushA faawioreT e
FT (F) 9,751,552 8,801,235
)
e
1. gaer glei e
2. i qdiem e 4,114,020 5,892,410
9
3. 3F U, THTOTYS Ao 1,546,200 1,289,000
i)
F (@) 5,660,220 7,181,410
-]
I AeH
78,120 93,600
1. 9gdTeT 95 Yed
2. STATVRARY aeF 21,150 69,150
) <)
3. Rfdear eF/eed F 232,560 267,000
4. qRage e -
5. BETAE e 487,745 403,250
-]
. 80,200 679,000
6. HaIgdl Ych
F (M) 899,775 1,512,000
P
ueRTerAT Y fashT
1. UTaushe faafOreT g et wEi @l fashy -
2. VA U Aied qSAHA faaciorst i fasht 188,400 .
&l () 188,400 -
2
HET NS (F+T+IT+T) 16,499,947 17,494,645
 GANGTOK
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9 # ufRr

are] af
31.03.2015

Noaray
31.03.2014

F. THT 3R T ¥ T

1. SEHEN F FAU & Hae

2. ITC Yoh

203,682

135,414

3. e 31 fAfY g/aedea &g g &

ﬁT{TQ'QIﬁ?

236,000

74,000

4. foorelt 3R ST qoh

el

]

439,682

209,414

@. GEIH & IHieEE i f&Ohr

. S99 Grdl 9 SIS :

F) HqgfAd 89 & Ay

2,404,294

1,308,926

w) - dF Ay

) FEAEET F T

") 370

el

)

2,404,294

1,308,926

", dAeN UG 3 Ured) 93 sIqTst

5. AT

1. FEecH & uTed T

2. IS Yo

3. ST | wIed 3T

1,800

5,685

4. 3maeer gt Y FAhY (orel)

1,327,360

5. Rfder witaay (Pfyer yosi, werer snfe 1 &)

Misc. receipts (Sale of tender form, waste paper, etc.)

380,738

575,248

6.9RTfeaal Y JFH/ATere & & :

&) fash afwafcaar

@) 3eETe ruan faesd woa A @ e
NP

el

2

382,538

1,908,293

AT ANS (FH+E+IT+E+3)

3,226,514

3,426,633
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g 16 - At oy T & ufr
are], 9 Rroer af
31.03.2015 31.03.2014

F) TLNITRATAT T 5,243,723 2,207,113
) &y sri/afasniaar 1,985,056 601,186
) AR/ 730,580 1,664,028
u) RSl w@ri @ spErae 6,678,555 5,241,173
%) odiam 4,494,438 6,674,692
¥) BT FHedIor oqg 486,098
T) 9w I 3,274,316 101,126
o) efid ARG I 411,701 1,068,379
37) I 213,500
57) d-are vA Rrer/die. 3. efenfal F sredargica 12,611,591 5,574,362

| &) seEgar Ty 59,000 50,000
3) 3g (AfEse HY)
3) HFAN, EHR Ue Shfed 69,808
g) WeEdar 15,171
ur) FAeTAGHTerd R 78,219 591,753
)3 Aferw smg 3,551,169 2,079,215
o) AHRTH IreAargiced 1,604,329 1,895,597
&) 3rem/srar/3rRen & fow wifers disren 115,108 -
tr) ST el @1 Al 122,100 -
) THy oy SR @ 7 3RmEnT 1,999,839

L Fa 13445822 | 28047,103

i
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\

A 17 - gArEiAs Td AT 9T T # i
T ¥ Roar af
31.03.2015 31.03.2014
%) faorel va afda 2,507,474 1,779,895
) S Yo 80,285 37,847
) i\ . -
¥) fRIT, aX U9 & (Hufed & afed) 41,824,042 | 31,357,231
3) RS Ug A 95,273 125,605
T) TP TF FAC Yoh 1,988,788 1,328,565
@) R g dwe wwEh 2,168,674 664,346
ST) 9T U9 9Ted o4 201,695 3,150,093
¥) o5 WT 4,574,537 4,730,598
1) anfaey 83,177 308,164
) d@r gde F1 aRafe - ]
) YRITI Yoh 275,923 247,204
8) Reme g @R 904,822 4,849,589
&) afe1e ud Ae-gfEemT 176,003 243,180
ur) fafaer s
a) s == 519,968 300,658
) Y& 8,605,721 8,171,128
q) I FHrTerT I 3,224,186 1,765,066
) FARL &g oAy 286,730 :
el 67,517,298 | 59,059,169
5o JORNGIOK . o il ol _2014-15
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IO & ufRr

et 18 - aRaes oad
are], a¥ e a¥
31.032015 | 31.03.2014
. aTeet (ABF GEAT EERT FaTACE A AT )
%) dlelel AT 77,903
) AVAT U9 [E@EE 69,621 33,462
M) AT =T 9,982
2. fFe/eer 9T faw are arest
%) farerelsr =g 2,549,049 1,013,021
) g a9 2,022,908
Tl 4,729,463 1,046,483
AT 19 - AFAT Td [@IE@E
°re] ¥ e af
31.03.2015 | 31.03.2014
&) HasT 1,361,778 485,927
) B v et 4,108 84,615
R EREE RG] 41,657 14,108
o) FRTET ITHIOT 523,847 553,042
%) WP WY vE Jard 254,433 206,901
) 37 (fAfEse :)
el 2,185,823 1,344,593
__GANGTOK =~ 201445 2
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et 20 - e T v

are], a9 Rrar af
31.03.2015 | 31.03.2014

%) afd HOT 9T TSI

) 3 FOT W 4T

o) dF qeh 14,041
7) 37 (AfEse M)

22,118

Sl 14,041 22,118

Tl 21 - 3T ST

are], ¥ Rroer af
31.03.2015 | 31.03.2014

a?)gisﬁTtiﬁvﬂmlaﬁﬁ?mm

) e (fafése #Y) qaiafy oo - | 547,662.00

il | 547.662.00

(€A P.K‘sﬁmn“
“Financ cer

ce Offic
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IerqY -22 A Reeuaforar

Rreafiearery ) T ¥We & s O RfFea Rl sffaas 2006 & w@ &
mm%,#mgé&hmmmgwwm,mﬁ%l

T AURoT:

faeafaearey #t 3w = A, 1961 @ 4T 10 (23 ) (iiival) F ITAR 3T F &
I ¥ ge & ST g

Hedel| :

o

mmwmmmmﬁwmwmwmmm%w
¥ Aal 31 3 3R = @ A o & T A T S g

Yot tare Ffdegar :

Freaer 1 ST TR, 616 o & Ry ofares et 3 ferarferey e Sirem &b & 3K warer et #r a6
@1 T 1 WA 5.163.08 A1) |

HTHTCAF T4 :

ereT Tt Y R 3 ST Y AR A el e ¢

Rt @ :

o @Telt Y e fragor Y srereen 3 framam I & 3 31 A1 2015 v aRFrerar H qw
TR Y =TeL $7aT & el @ AATE.

Rt o 3iv are a¥ & e oo o afeR AR §

Tg T L EGIERG] RidT
TR A € €9 £y

+/()
FAUT A FIAATT A H 162,984,670 100,802,180 62,182,490
(e e 41,445,983 28,047,103 13,398,880
RIGAF CTAAATTH 67,517,298 59,606,831 7,910,467
N EICEE ] 4,466,607 1,046,483 3,420,124
m;ﬁ'q’ama 3,614,538 1,344,593 2,269,945
e 14,041 22,118 8,077
IeT: HHTEHIT :
7T 9§ & iwE F NEIAFAT F HTARX T AHgag U GAegaRyd fHAr a4 g
_GANGTOK =~~~ 201415 00
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T - 23 Hecaqul oET sAfaar

1) o wEgfa F AR
facda faavor sTaay Ren f@smer, AT gaee fQew AaT garT af 2013-14 & facg  Rawor 6
dId & fAT & % FEIfA F HTAR TAT IIYFT AW AWEE $ HUR W3R far aw= L

2) AWHT T AYUR
e Aol #1 WaelRs ara & aga, et & Wos dgad R W ey @ &
ﬁéaﬁ*awmm%.ﬁaﬁwﬁwﬁﬁmaﬁwm#mwmﬂzﬁ#m
Farm T AR sEA favafacarey & o @@t # st enfrer R o

3) TSET AFdT

a)mmﬁamaﬁwma:sﬁmwwmm%.m#wﬁmmgmﬂa
it &.
facdiiar werrar F Uoed F T A AT 9@ & A ¥ o9 Reafigmem 3w w Brgor g
m%.mmwmwm—mmmmmmhmaqgamm
ST §. sEgied # Reda Werdr 1 3ew wor F e AT aueh s aew oRr & w9
Tgor fRaT I R

w)ww#qu%ﬁ%mmmhﬁmWﬁmﬁwwﬁd@m
ﬁﬂ#mmm%ﬁmﬂ**mmma?m,mmmm
f&ar o §, 39 IeIee @ 3 v9 9w @ A w@r S ¥ )
ﬁfﬂwmu@mmmﬁaﬁﬁmﬁﬁrmﬁmﬁmm%aﬁrsﬁ
IUAifdar & 3uR W Ay @AY @ @ R R s

w)amﬁm%ﬁvwaaamﬁﬁmuﬁmuﬁ#m%mﬁmm%.

u) e AeiOren wiitaal F 3w a¥ 3 9 uw @i F s B oer § B a§ B Ued §.

g)ﬁgmmmﬂam?waﬁmmmﬁisﬁ?mﬁﬁrﬁMW%.mma;mm
w#aﬁhmmﬁm#m#mm%aﬁtmwa@m#mm&
welt SoTer USFT Y Wigaer YN W AWtk B mar ¥
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4) 39d W9feadl Ud Hed B
T FFIfeadl HY HTaE HIST, ewwmmmmw,mmmm@m

FTHReAF o7 Aed FRIEOr ) AR FET A ¢l
srer WAt #Y APIT @ WA Aederd U Aedithd fRAT ST ¥l 3rae FFdfeadl W

mﬁmﬁf@aaﬁwmmwﬁwmﬁmm%l

aaT 2%

. 5%
faggdir giawdyT9sT UF 3HI0T °°
I7 vg FTE 5%
ds1faF v gIIRTAT 3TFIIT 8%
FTfeTT FTHOT Ttk
F9T 5T 3YFIUT 7.5%

. . . 20%
Fogev vF AT Al
BAlay 0q [BRTH 7.5%
- o 10%
gv-T-rq\r vg Uver gfasre b
g 10%

,wmwaﬁaﬂhﬁmzmqﬂaﬂﬂﬂﬁwm%l ”
wﬁaﬁmﬁm#mm%ﬁﬁmﬁmmmamaﬁ#qﬁﬁ |
mmwm$mmmm#ﬁ%%$m#w1$m |
Aed W o S g, mWW*W#ﬁumawmm%l
mmﬁmmmmﬁﬁﬁmﬁﬁt#mmmm%mwm

wrafRt & Rrerr Rear s ¥ 3N 3HET AR AT & W AT S g
mwmwﬁﬁwﬁwgﬂaﬁﬁwwnﬁmhm%lmﬁﬁmmm

aﬁ%,aﬁwﬁma%mwmmsﬁtwm%mm%l

5) AreffaEaeed Bt &1 fa st W@ ey w Al saer 3
mwﬁmmamﬁﬁﬂrﬁmmﬁm«TmaﬁTwwmh#
ﬁf%lﬁmu%mm%mm%.muﬂﬁmhm#mm%

¥ Prder @ uroar saver, e sarer N AT @wn A sure fheq & Adl, @ wafeua @Y # sier S
%ﬁrsﬂmaﬁmaﬁm*mﬁaﬁmmﬁ
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6) HATRAT FT AT
freaficaey @ fuwmmElt & A& F Iaar AT R | g w@haiat § P ady
¥ereT worTel TR ST W ¥ 5 Ao F IHadid Ui e SR & 2w A ¥ sy e wuw @R
¥ o sirar & PuiRa anr a9 F awifed wima & Redr Qavor & e = &

7) AFEr T ARal HHDE
g & AV A, dF F AV A UF AT W G 4F AF A @ 7 Wt o F Rrafeaew
T vEE F T H TER Far ¢ AR BT fawor 7 3@ o vd dF F 9w F v F R@mr s
2

8) vEYrT
Rod sdwaAl & IRErawT B fArafiquee &1 addae afRca §, T8l & geue |7 Aewar &

ST ¥ : g W ® T el & 9l uaIe # AUe #tr waeds @ e v feawe
ITATT AT ST .
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31.03.2015 ) WHATCT I¥ & AT vadieqg 1 wicqar Tq AT AT

uifCaar i (%.) ST i (%)
AEHTAY 227,945 | uATHEITT F 9RT 20,454,455
>
: 282,369 | &
HSEAT & He&adT 10,28 d& AH 220
eafReaeTr @ e 10,271,398 | uiggH d+ wadvg 363,122
ga #H dF 9y
d5d sur 2Gj085
T 20817797 Fel 20817797
o
31.03.2015 ) FHATCT I¥ & fAT 3T Ud 4T AT
=g Tfer (¥) £ e Tfr (%)
TATER & WRT 20,454,455 | FEEAT W HEEICT 10,179,995
fareafacmar &
) 10,271,398
g Jfeas 3T T
gelere @ & sfaRe 85,865 |~
N dF T g saTer 36,085
4% eh 220 3,062
Fd 20,490,540 | T 20,490,540
31.03.2015 F AR Jelel T
agame T (%) gREafeaat ufr ()
fafer @rar 327,257
vfFuy dF vadiey @ &
SIS 3 U9 <¥9 @ & d% v 363,122
=T ¥ s I 35,865
el 363,122 | Pel 363,122
)
_tea P.K‘VSi';;ghv)I‘._
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J@T-gd&ror
ﬁﬁmﬁaaﬁmawﬁﬁm—qﬁ&mwmm%ﬁwwmmﬁ
T F, S TH FANF AW-HEF €, RAFET F AegeE TeF (SE-gdaor) garn Har

ST §.

T 2014-15  AHH F HTUR Fedew fpam AT F.

-q-&zo13-14ﬁmmmm-wwmm$mmﬁwma:

T HET GHHe AR A B dSh 7TF T

%.9. HRGHA & &Aaor i
GIE fafar
1 RI$s d@ &1 AT 31.03.2014 [31.03.2014
2 Bifaw FEESE 31.05.2014 [31.05.2014
3 ifaer dw@mT qUT A T HI Hehelol 15.06.2014 09.06.2014
e R garT AftEa seAlfea dwnsi A
4 N . 30.06.2014 20.06.2014
EEIT]
5 |reifafos orar-afiael g@rRT a@r ST # s [08.07.2014
TRET
6  foram ST g aRT AET q{eror FFEqer 3rered & 3rer 09.08.2014
7 raruden go gan awter dar-ader fae @ (15.09.2014 - 23.09.2014
)
8 [Rreafagarery garT feoaforat 1 wedfa 30.09.2014 126.09.2014
9% |TEUNR A (AT FERION) 31.10.2014 (05.12.2014
10 [wawsm sy (R dERton 15112014 [Felem &
11 && & @it & ECCic Rifter g s anfe 30.11.2014  05.01.2015
12 Fererd & @it Jur Jar-ader R @i qm;)ﬁOl.lZZOM 08.01.2015
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FOREWORD
ﬁ The annual accounts and balance sheet of Sikkim University for the
l financial year 2014-15 have been prepared in accordance with

Section 33 of the Sikkim University Act 2006. These accounts have
been duly audited by the Comptroller and Auditor General of India
in his capacity as the statutory auditor under the Act.

It is my pleasure to submit the annual accounts of Sikkim University
for the year 2014-15 together with the audit report thereon to the
Ministry of Human Resource Development within the stipulated
time-frame. It is hoped that the Ministry will take necessary steps to
cause them to be laid before both Houses of the Parliament in the

forthcoming Session.

Jay Hind.
GANGTOK Professor T B Subba
17.11.2015 (VICE-CHANCELLOR)

{ ‘ 2014-15
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o N ":»,5; FAfcId AETAGPIY ((erearaiiz),
# g & \‘\"1 | GG 4T, JTVIeH),
g\\gg'\//; fofaws, e — 737 102
AN - 27
X Y "\; - Office of the Accountant General (Audit),
,.;.\{‘ Lekha Pariksha Bhawan, Deorali,
Sikkim, Gangtok — 737 102
No: Com/Sikkim University/ SAR/14-15/15-16/24¢%
Dated: 01~ 102015
To,
The Vice Chancellor
Sikkim University
Tadong

Sub: Final Separate Audit Report of Sikkim University, Sikkim for the year ended March
2015
Sir,
I am forwarding herewith the Final Separate Audit Report on the Accounts of the Sikkim
University, Sikkim for the year ended 31 March 2015 for necessary action at your end.

Thanking you,
Yours faithfully
el <
Dr. Surendra Kumar
Deputy Accountant General
GANGTOK f 35 3 2014-15
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SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
SIKKIM UNIVERSITY, GANGTOK
FOR THE YEAR ENDED 31 MARCH 2015

(Vide Section 19(2) of the Comptroller and Auditor General’s
(Duties, Powers and Conditions of Service) Act, 1971)

GANGTOK 2014-15
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF SIKKIM UNIVERSITY,
GANGTOKFOR THE YEAR ENDED 31 MARCH 2015

We have audited the attached Balance Sheet of Sikkim University, Gangtok as on 31
March 2015,the Income & Expenditure Accountfor the year ended on that date under Section
19(2) of the Comptroller and Auditor General’s (Duties, Power & Conditions of Service) Act,
1971 read with Section 33(1) of the Sikkim University Act, 2006. These financial statements are

the responsibility of the Institute’s Management. Our responsibility is to express an opinion on
these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (C&AG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Reports/C&AG’s Audit Reports separately.

3, We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii. The Balance Sheet andIncome and Expenditure Accountdealt with by this report have

been drawn up in the Uniform Format of Accounts prescribed by Ministry of Finance,
Government of India.

iii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Sikkim University as required under Section 33 of the Sikkim
University Act 2006 in so far as it appears from our examination of such books.

iv. We further report that:

GANGTOK { 5 } W 2014-15
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A. INCOME AND EXPENDITURE ACCOUNT
Staff Payments & Benefits < 16,29,63,960

i)The above head was overstated by ¥ 63,28,915 due to accountal of Salaries for the month of
March 2014.This has also resulted in understatement of Prior Period Expenses by T 63,28,915.

ii)The above head was understated by I 1,04,31,542 due to non-provisioning of Salaries and
Allowances of staffs for the month of March 2015resulting in understatement of Current
Liabilities and Provisions and ‘Deficit for the year’ by ¥ 1,04,31,542.

B. GENERAL
(i) Significant Accounting Policies

In contravention ofAccounting Standard 15-‘Employee Benefits’,the University had neither
accounted the gratuity and other benefits on actuarial basis nor did it disclose the factsin the
Notes to accounts.

(ii) Others

The University has not made available to Audit list of Sundry Debtors amounting to
T 18,79,469 (Current Assets) and Other Receivables amounting to ¥ 97,77,258 (Loans,
Advances & Deposits).In absence of the above, Audit could not verify the correctness and
recoverability of these receivables.

C. GRANTS-IN-AID

Out of the grants-in-aid of I 6553.39 lakh' received during the year, the Organization could
utilize a sum of ¥ 4043.71 lakh leaving an unutilized balance of ¥ 2509.68 lakh as on 31 March
2015.The Unutilized Grant Account in Balance Sheet,however, showed Nil balance as the
University had been crediting the entire Capital and Revenue grants receivedto ‘General Fund’
and to the ‘Income and Expenditure Account’ respectively instead of crediting the same on
utilization basis.

V. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income & Expenditure Accounts dealt with by this report are in agreement with the
books of accounts.

vi.  In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements read together with the Accounting Policies and Notes
on accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure-I to this Audit Report, give a true and fair view in conformity
with accounting principles generally accepted in India:

*Opening unutilized grant of T4145.75 lakh + Grants received during the year Y1800 lakh + Bank Interest earned
during the year ¥ 410.38 lakh+ Academic and Other receipts ¥197.26 lakh =X6553.39 lakh

2014-15
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(a) in so far as it relates to the Balance Sheet of the state of affairs of the Sikkim
Universityas at 31 March 2015; and

(b) in so far as it relates to the Income & Expenditure Account of the Deficit for the year
ended 31 March 2015.

For and on behalf of
The Comptroller and Auditor General of India

(Vanlal Chhuanga)
Accountant General (Audit),
Sikkim, Gangtok

GANGTOK BTN, 2014-15
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ANNEXURE - I

1. Adequacy of Internal Audit System:

Sikkim University engaged a Chartered Accountant firm to carry out Internal Audit for the year
2014-15. The Internal Audit system was adequate.

2. Adequacy of Internal Control System:
Internal Control System was commensurate with the size and nature of the Organization.
3. System of Physical verification of fixed assets

No Physical verification of assets was carried out by the Management during the year 2014-15.
The Management, however, stated that a Committee had been constituted (June 2015) for
physical verification of fixed assets and their report is under consideration (August 2015).

4. Regularity in payment of statutory dues

The Management is regular in payment of statutory dues with appropriate authorities.

(Vanlal Chhuanga)
Accountant General (Audit),
Sikkim, Gangtok

_ GANGTOK
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BALANCE SHEET AS AT 31st MARCH 2015 Amount in Rs.

Schedule Current Year Previous Year
31.03.2015 31.03.2014
SOURCES OF FUNDS
CORPUS FUND 1 - 5
GENERAL FUND 2 508,621,830 721,507,270
DESIGNATED/EARMARKED FUNDS 3 3,896,661 -
CAPITAL FUNDS 4 586,575,919 455,801,675
LOANS /BORROWINGS 5 5 4
CURRENT LIABILITIES & PROVISIONS 6 33,016,091 52,268,519
TOTAL 1,132,110,501 1,229,577,464
APPLICATION OF FUNDS
FIXED ASSETS
Tangible Assets 573,000,234 401,501,960
Intangible Assets i 3,378,326 2,959,682
Capital Work-In-Progress 70,307,928 25,806,582
INVESTMENTS 8 - .
CURRENT ASSETS 9 454,440,191 615,387,687
LOANS, ADVANCES & DEPOSITS 10 30,983,822 183,921,553
TOTAL 1,132,110,501 1,229,577,464

(C. Talukd:
egistrar (F)

e JORNONON

!

(€A P.KSin g
“—Finance Officer
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INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2015

Amount in Rs.

PREVIOUS
Sch CURRENT YEAR YEAR
Designated General Capital TOTAL
ACCOUNT HEAD No Fund Fund Total
INCOME
Academic Receipts 11 16,499,947 - 16,499,947 7,340,995
Grants & Donations 12 32,237,933 - 32,237,933 | 275,903,000
Income from Investments 13 5 - _ _
Other Incomes 14 3,226,514 - 3,226,514 3,426,633
Prior Period Adjustment 16,006,573 16,006,573
Depreciation Value Trfd 7 - 57,096,151 57,096,151 47,731,861
from Fund
TOTAL 67,970,967 | 57,096,151 125,067,118 | 344,402,489
EXPENDITURE
Staff Payments & Benefits | 15 162,963,960 - 162,963,960 100,802,180
Academic Expenses 16 43,445,822 - 43,445,822 28,047,103
Administrative and 17 67,517,298 - 67,517,298 59,059,169
General Expenses
Transportation Expenses 18 4,729,463 - 4,729,463 1,046,483
Repairs & maintenance 19 2,185,823 - 2,185,823 1,344,593
Finance costs 20 14,041 - 14,041 22,118
Other Expenses (Prior 21 . . 547,662
Period Expenses)
Depreciation 7 57,096,151 57,096,151 47,731,861
Total 280,856,407 | 57,096,151 337,952,558 | 238,601,169
Balance being excess of
Income over Expenditure
(A-B)
Transfer to/from - = -
Designated fund = - -
Building fund - - -
Balance Being Surplus - - -
(Deficit)
Carried to General Fund | 2 (212,885,440) - (212,885,440) | 105,801,320
67,970,967 | 57,096,151 125,067,118 | 344,402,489
Notes on Accounts 22

(C. Talukd
£c egistrar (F)

___GANGTOK
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH 2015

SCHEDULE -1 CORPUS FUND

Amount in Rs.

Current year
31.03.2015

Previous Year
31.03.2014

Balance as at the beginning of the year

Add: Contributions towards Corpus

Deduct: Asset written off during the year

created out of corpus

BALANCE AT THE YEAR-END

SCHEDULE -2 GENERAL FUND

Amount in Rs.

Current Year

Previous Year

==

43

31.03.2015 31.03.2014
Balance as at the beginning of the year 721,507,270 615,552,300
Add: Contributions towards General Fund - =
Add Prior Period Adjustment -
V Add/(Deduct): Balance of net income/(expenditure) (212,885,440) 105,954,970
Less: Fund tfd to Designated / Earmarked Fund
BALANCE AT THE YEAR-END 508,621,830 721,507,270
_ea P.K'S;’:EDI;‘;I‘.
_____ GANGTOK 2014-15




ANNUAL ACCOUNTS arf§< a&r I

SCHEDULE 3 - DESIGNATED/EARMARKED FUNDS

Amount in Rs.

Current Year
31.03.2015

Previous Year
31.03.2014

a) Opening balance of the funds

b) Additions to the Funds:

i. Donation/grants (ICAI New Delhi)

125,000

1i. Income from investments made of the funds

1ii. Accrued interest on investments on Endowment funds

4,228

iv. Accrued interest on Term Deposit of Earmarked Fund

17,595

iv. Other additions (specify nature)

Earmarked Fund (SU Research Award Fund)

3,749,838

Others

TOTAL (a+b)

3,896,661

¢) Utilisation/Expenditure towards objectives of funds

1. Capital Expenditure

Fixed Assets

Others

Total

ii. Revenue Expenditure

Salaries, Wages and allowances etc.

Rent

Other Administrative expenses

Total

TOTAL (c)

NET BALANCE AS AT THE YEAR-END (a+b-c)

3,896,661

__GANGTOK
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Amount in Rs.

SCHEDULE 4 — CAPITAL FUNDS

E 45 ] e

FUND WISE BREAK UP TOTAL TOTAL
FUND FUND Current Year Previous Year
CAPITAL SEMINARS 31.03.2015 31.03.2014
a) Opening balance of the funds 453,773,175 2,028,500 455,801,675 335,030,513
*| b) Additions to the Funds: -
i. Grants from Govt of India 150,000,000 150,000,000 124,507,000
ii .Grants from Others 1,264,600 1,264,600 2,028,500
ii. Income from investments made on account of 1 -
funds
iii. Accrued interest on investments of the funds - -
iv. Other additions (specify nature) - - -
v. Interest on Fixed Deposit 38,634,295 38,634,295 41,967,523
TOTAL (b) 188,634,295 1,264,600 189,898,895 168,503,023
TOTAL (a+b) 642,407,470 3,293,100 645,700,570 503,533,536
¢) Utilisation/Expenditure towards objectives of
funds
i. Capital Expenditure
Fixed Assets (Depreciation Value Of Fixed 57,096,151 57,096,151 47,731,861
Assets )
Others - 2,028,500 2,028,500 -
Total 57,096,151 2,028,500 59,124,651 47,731,861
ii. Revenue Expenditure - - - -
Salaries, Wages and allowances etc. - - = =
Rent - - - =
Other Administrative expenses - - - =
Total - - - -
TOTAL (c) 57,096,151 2,028,500 59,124,651 47,731,861
NET BALANCE AS AT THE YEAR-END (a+b-c) 585,311,319 1,264,600 586,575,919 455,801,675
__GANGTOK 2014-15
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SCHEDULE 5 - LOANS /BORROWINGS Amount in Rs.
Current Year Previous Year
31.03.2015 31.03.20i4
A) SECURED LOANS

1. Central Government
2. State Government (Specify)
3. Financial Institutions

a) Term Loans

b) Interest accrued and due

4. Banks:

a) Term Loans

Interest accrued and due

b) Other Loans (specify)

Interest accrued and due

5.0ther Institutions and Agencies

6.Debentures and Bonds

7.0thers (Specify)

Total

Note: Amounts due within one year
B) UNSECURED LOANS

1. Central Government

2. State Government (Specify)

3. Financial Institutions

4. Banks:

a) Term Loans

b) Other Loans (specify)

5. Other Institutions and Agencies
6. Debentures and Bonds

7. Fixed Deposits

8. Others (Specify)

Total

Note: Amounts due within one year

— GANGTOK L s st allil Ll M{ 46 }m.._wﬂ_ﬁ,,.,&,,;A,__W2.914'15 (CA P KTy |
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SCHEDULE -6 CURRENT LIABILITIES & PROVISIONS AmbistihiRs.

Current Year Previous Year
31.03.2015 31.03.2014

A. CURRENT LIABILITIES

1. Deposits from staff

2. Deposits from students

1,364,267

1459257

3.Sundry creditors for goods and services and others

3A. Advances received

4. Interest accrued but not due on loans/borrowings

5. Statutory Liabilities (GPF,TDS,WC TAX,CPF,GIS,NPS):

a) Overdue

b) Others

1,148,446

2,539,786

6. Other current Liabilities

a) Salaries

b) Receipts against sponsored projects

10,122,722

11,302,144

c) Receipts against sponsored fellowships & scholarships

404,235

428,785

d) Unutilised Grants

e) Grants in advance

|- f) Other funds

g) Other liabilities

19,976,421

36,538,547

TOTAL (A)

33,016,091

52,268,519

B. PROVISIONS

1. For taxation

2.Gratuity

3.Superannuation/pension

4.Accumulated leave encashment

5. Expenses payable

6. Trade Warranties/Claims

7. Others (Specify)

TOTAL (B)

TOTAL (A+B)

33,016,091

52,268,519

GANGTOK
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SCHEDULE -6 A DETAILS OF RECEIPTS AGAINST SPONSORED PROJECTS Amount in Rs.

OBI; f;rigeg Transactions During g::::i
As On
HEAD OF ACCOUNT As On 01.04.14 The Year 31.03.15
DR CE CR
POT BIO Collaborative Project Department
of Horticulture = [17305,332 210,813 94,519
Dept Of Bio- Technology AC 1 382,920 | 217,864 251,665 349,119
Dept Of Bio- Technology BMT 1 170,733 15,534 50,761 135,506
Dept Of Bio-Technology NS 2 1,204,421 | 483,287 | 1,648,368 39,340
Dept Of Science & Technology DP1 634,480 | 227,788 841,238 21,030
Dept Of Science & Technology NS 1 21,937 869,505 592,308 299,134
Fourteenth Finance Committee RK 1 88924 | 59344 | 131493 16,775
TUCN MC 1 456,939 17,319 157,313 316,945
Tea Board Project 1 304,369 12,498 135.527 181,340
UGC AT 1 31,442 | 206,670 168,245 69,867
UGCUL 1 7,329,127 | 296,608 1,707,941 5,917,794
UGC VK 1 372,670 15,657 173,475 214,852
Sikkim University Fermented Milk 2014 - | 2,024,993 1,358,555 666,438
Sikkim University Marcha University 2014 - | 1,686,000 313,055 1,372,945
Sikkim Univ Hot Spring of Sikkim 2014 - | 1,008,516 657,957 350,559
UGC MRP ASC - | 455,242 378,683 76,559
TOTAL 10,997,962 | 7,902,157 | 8,777,397 10,122,722
GANGTOK (= } 2014-15 iRl
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Amount in Rs.

GROSS BLOCK DEPRECIATION NET BLOCK

Rate of | Cost/ Additions | Deductions| Cost/ As atthe | During the | Totalupto | As at the As at the

Dep valuation As during during the | valuation at| beginning | year the current previous
DESCRIPTION % aa beginning the year year the year end of the year yearend year end year end

of the year
I. Land:
a) Freehold - 150,000,000 150,000,000 - - - 150,000,000 -
b) Leasehold - - < - - - - =
II. Buildings: - 5 . N - 3
a) On Freehold Land - - - . = = 5 =
b) On Leasehold Land - - - = - - - -
¢) Ownership Flats/ Premises - = - & - - - _
d) Superstructures on Land not - - - = - B
belonging to educational institutions
[1I. Plants, machinery & equipment 5% 4,130,531 - 4,130,531 461,005 206,527 667,532 3,462,999 3,669,526
IV. Vehicle 10% 855,260 - 855,260 598,682 85,526 684,208 171,052 256,578
V. Furniture & fixtures 7.50% 61,478,309 14,758,549 76,236,858 12,857,702 5,717,764 18,575,466 57,661,392 48,620,607
VI. Office Equipment 7.50% 5,621,848 1,293,967 - 6,915,815 810,155 518,686 1,328,841 5,586,974 4,811,693
VII. Computer/peripherals 20% 33,428,588 9,637,904 43,066,492 23,831,623 8,613,298 32,444,921 10,621,571 9,596,965
VIII Software Development 10% 3,476,899 163,775 3,640,674 517,217 364,067 881,284 2,759,390 2,959,682
IX. Electric Installations 5% 6,027,047 328,945 - 6,355,992 661,453 317,800 979,253 5,376,739 5,365,594
X. Library books 10% 108,505,002 21,346,172 129,851,174 31,069,337 12,985,117 44,054,454 85,796,720 77,435,665
| XI.Lab Equipment 8.00% 306,232,233 30,572,115 336,804,348 64,671,835 26,944,348 91,616,183 245,188,165 241,560,398
XII Audio Visual Facility 7.50% 5,359,721 - 5,359,721 1,165,891 401,979 1,567,870 3,791,851 4,193,830
XIII. Equipment Barrier free education| 7.50% 110,635 110,635 8,298 8,298 102,337 -
X1V E Journal 10.00% 687,707 687,707 68,771 68,771 618,936 -
XV. Other fixed assets - - - - - - -
Telephone Instruments 10% 14,118 14,118 7,060 1,412 8,472 5,646 7,058
Networking Assets 10% 7,926,729 - 7,926,729 2,454,454 792,673 3,247,127 4,679,602 5,472,275
Library Maintenance 10% 152,179 152,179 30,436 15,218 45,654 106,525 121,743
Hostel Equipments 10% 382,938 - 382,938 38,294 38,294 76,588 306,350 344,644
Sports Euipment 10% 50,427 113,300 - 163,727 5,043 16,373 21,416 142,311 45,384
A. Total of CURRENT YEAR 543,641,829 229,013,069 - | 772,654,898 | 139,180,187 57,096,151 | 196,276,338 576,378,560 404,461,642
PREVIOUS YEAR 433,466,936 110,643,580 - | 544,110,516 91,448,325 44,360,406 | 135,808,731 404,461,642 342,018,611
XIV. Capital Work-in-progress
Deposit work with GOS 25,806,582 44,501,346 70,307,928 70,307,928 25,806,582
TRANSFER TO ASSETS
B. NET WORK-IN-PROGRESS 25,806,582 44,501,346 - 70,307,928 | 139,180,187 - - 70,307,928 25,806,582
TOTAL (A+B) 569,448,411 273,514,415 - | 842,962,826 | 139,180,187 57,096,151 | 196,276,338 646,686,488 430,268,224
GANGTOK f 49 b 2014-15
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SCHEDULE 8 - INVESTMENTS
Amount in Rs.

Current Year Current Year
31.03.2015 31.03.2014
INVESTMENTS FROM EARMARKED/
ENDOWMENT FUNDS 7
1. In Central Government Securities -
2. In State Government Securities .
3. Other approved Securities T
4. Shares T
5. Debentures and Bonds -
6. Others (to be specified) T
\
INVESTMENTS OTHERS I
1. In Central Government Securities I ——
2. In State Government Securities \ I —
3. Other approved Securities B m—
4. Debentures and Bonds T R
5. Others (to be specified) b T
e ey SN
I
— ]
S
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SCHEDULE 9 - CURRENT ASSETS

Amount in Rs.

Current Year

Previous Year

31.03.2015 31.03.2014
1. Sundry Debtors:
a) Debts Outstanding for a period exceeding six months
b) Others 1,900,179 1,933,345
2. Cash balances in hand (including cheques/ drafts and 2,734 452,027
imprest)
3. Bank Balances (to be further classified as pertaining to
earmarked fund or otherwise)
Earmarked Fund
a) With Scheduled Banks:
In term deposit Accounts
i) SU Research Award Fund 3,700,000
ii) ICAI Endowment Fund 125,000
b) In Savings Accounts
.——1) Projects 10,122,722.00
ii) SU Research Award Fund 49,838.00
Other Fund
a) With Scheduled Banks:
In term deposit Accounts 381,412,452 572,508,094
In Savings Accounts 57,127,266 40,494,221
TOTAL 454,440,191 615,387,687
__GANGTOK ( 2014-15
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SCHEDULE 10 - LOANS, ADVANCES & DEPOSITS

Amount in Rs.

Current Year

Current Year

31.03.2015 31.03.2014
1. Advances to employees: (Non-interest bearing)
a) LTC 748,131 633,218
3. Advances and other amounts recoverable in cash or in kind
or for value to be received:
a) On Capital Account (GOS on account of land) - 150,000,000
b) to suppliers = .
c) Others (prepaid expenses) 77,343 )
. \
5. Deposits -
a) Lease Rent _\342000
= e |
g) L.C. Margin Money with Bank 2,547,003 4,055.685
— HYYJ,000 |
h) Others 2,937,284 4,381,961
6. Income Accrued: T
]
a) Others (Fixed Deposit with Bank ) 9,659,280 14.275.787
(includes income due unrealized-Rs. ..... ) ==
7. Other receivable T
a) Debit balances in Sponsored Projects B
" |
b) Debit balances in Fellowship & Scholarship (RGNF) 1,681,826 475.429
475422 |
¢) JRF Grants Receivable 3,050,942
DS N
d) Other receivables 9,777.258 9,757.480
&
8. Claims Receivable (UGC-FRP) 504,755
TOTAL 30,983,822 183,921,553
T T e |
" GANGTOK
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SCHEDULE 11 - ACADEMIC RECEIPTS

Amount in Rs.

Current Year

Previous Year

31.03.2015 31.03.2014
FEE FROM STUDENTS
Academic
1. Tuition fee 6,504,243 5,624,600
2. Admission fee 931,905 621,485
3. Enrolment Fee L
4. Library Admission fee 375,564 444,500
5. Laboratory fee 447,000
6. Art & Craft fee
7. Registration fee 1,939,840 1,663,650
8. Syllabus fee
Total (A) 9,751,552 8,801,235
Examinations
1. Admission test fee
2. Annual Examination fee 4,114,020 5,892,410
3. Mark sheet, certificate fee 1,546,200 1,289,000
Total (B) 5,660,220 7,181,410
Other fees
1. Identity card fee 78,120 93,600
2. Fine/Miscellaneous fee 21,150 69,150
3. Medical fee/health care 232,560 267,000
4. Transportation fee -
5. Hostel fee 487,745 403,250
6. Affiliation fee 80,200 679,000
Total (C) 899,775 1,512,000
Sale of publications
1. Sale of syllabus and Question Paper, etc. =
2. Sale of prospectus including admission forms 188,400 -
Total (D) 188,400 -
GRAND TOTAL (A+B+C+D) 16,499,947 17,494,645
?
GANGTOK ( o5 ) 2014-15 SRRl
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SCHEDULE 12 - GRANTS & DONATIONS (Irrevocable Grants & Subsidies Received) ~oUNtin Rs.

Current Year

Previous Year

31.03.2015 31.03.2014
1) Central Government 30,000,000 275,493,000
2) State Government(s)
3) Government Agencies
4) Institutions/Welfare Bodies
5) International Organisations
6) Others (Specify) UGC Grants for JRF 410,000
7) JRF Grant from UGC 1,604,329
8) RGNF Grant receivable from UGC 633,604
TOTAL 32,237,933 | 275,903,000

SCHEDULE 13- INCOME FROM INVESTMENTS

Current Year
31.03.2015

Investment from Earmarked/Endowment Fund

1) Interest

a) On Govt. Securities

b) Other Bonds/Debentures

2) Income received

a) Each Fund separately

3) Income accrued

a) Each Fund separately

4) Others (Specify)

TOTAL

TRANSFERRED TO EARMARKED/

ENDOWMENT FUNDS '

Investment from Earmarked/Endowment Fund

Previous Year
| 31.03.2014 |

= N

— ]

1) Interest

a) On Govt. Securities

b) Other Bonds/Debentures

2) Income received

a) Bach Fund separately

3) Income accrued

a) BEach Fund separately

4) Others (Specify)

TOTAL

S 3

__GANGTOK
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SCHEDULE 14 - OTHER INCOME

Amount in Rs.

Previous
Current Year Year
31.03.2015 31.03.2014
A. Income from Land & Building
1. Hostel Room Rent
2. License fee 203,682 135,414
3. Hire Charges of Auditorium/Guest House ‘ -
/Convention Centre, etc 236,000 74,000
4. Electricity & water charges
Total 439,682 209,414
B. Sale of Institute’s publications -
C. Interest on Savings Accounts:
a) With Scheduled Banks 2,404,294 1,308,926
b) With Non-Scheduled Banks
c¢) With Institutions
d) Others
Total 2,404,294 1,308,926
D. Interest on Debtors and Other Receivables =
E. Others
1. Income from consultancy - -
2. RTI fees
3. Income from Royalty 1,800 5,685
4. Sale of application form (recruitment) - 1,327,360
5. Misc. receipts (Sale of tender form, waste paper,
etc.) 380,738 575,248
6. Profit on Sale/disposal of Assets:
a) Owned assets
b) Assets acquired out of grants, Or received free of cost
Total 382,538 1,908,293
GRAND TOTAL (A+B+C+D+E) 3,226,514 3,426,633
A pvx'éaivﬁ,_ihﬂv
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SCHEDULE 15 - STAFF PAYMENTS & BENEFITS Amount in Rs.
Current Year Previous Year
31.03.2015 31.03.2014

a) Salaries and Wages

Teaching 107,608,066 57,065,877
Non teaching 25,021,063 18,867,631
Ad-hoc Staff 13,048,083 14,757,891

b) Allowances and Bonus

Non teaching 151,973
¢) Contribution to Provident Fund
d) Contribution to Other Fund (NPS)

Teaching 8,523,670 4,705,256

Non Teaching 1,506,637 1,280,142
e) Staff Welfare Expenses 195,326 \221,205
f) Retirement and Terminal Benefits -

Non Teaching 375,768 235,279
g) LTC facility

Non Teaching 56,187 24,903

Teaching 114,722
h) Medical facility ]

Teaching 877,437 580,663

Non Teaching 290,746 414,073
i) Children Education Allowance

Teaching 602,708 250,476

Non Teaching 229,664 179,961
J) Honorarium

Non Teaching 131,450 27,993

Ad-hoc Staff 105,000
k) TA/DA expenses
Teaching 102,116 123,234
Non teaching 240,595 371,457
Ad-hoc Staff 70308 | 64494 ]
1) Arrear D A I

) Others Gpecifyy =] 318995

Payment to outsourced staff 1615475 |
TOTAL

162,963,960 100,802,180
— | 004180 | \
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SCHEDULE 16 - ACADEMIC EXPENSES

Amount in Rs.

Current Year | Previous
Year
31.03.2015 31.03.2014
a) Laboratory expenses
5,243,723 2,207,113
b) Field work/Participation
1,985,056 601,186
¢) Seminar/Workshop
730,580 1,664,028
d) Payment to visiting faculty
6,678,555 5,241,173
e) Examination
4,494,438 6,674,692
f) Student Welfare expenses
486,098
g) Admission expenses
3,274,316 101,126
h) Convocation expenses
411,701 1,068,379
i) Publications
213,500
j) Fellowship to Non-Net M.Phil/Ph.D Scholars
12,611,591 5,574,362
k) Subscription Expenses
59,000 50,000
1) Others (specify)
m)Awards ,Prize & Scholarship
69,808
n) Membership
15,171
0) College Development
78,219 591,753
p)Other Academic Expenses
3,551,169 2,079,215
q)J R F Fellowship
1,604,329 1,895,597
r)Coaching Scheme for SC/ST/OBC -
115,108
s) Fee refund to students -
122,100
t) Contribution to SU Research Award Fund
1,999,839
TOTAL 43,445,822 28,047,103

_GANGTOK

v |
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SCHEDULE 17 - ADMINISTRAIVE AND GENERAL EXPENSES Amount in Rs.

Previous
Current Year Year
31.03.2015 31.03.2014

a) Electricity and power 2,507,474 1,779,895

b) Water charges 80,285 37,847

c¢) Insurance - _

d) Rent, Rates and Taxes (including property tax) 41,824,042 31,357,231
e) Postage & telegram 95,213 | 125,605 |

f) Telephone and Internet Charges 1,988,788 1,328,565
g) Printing and Stationary 2,168,674 | 664,346

h) Traveling and Conveyance Expenses 201,695 3,150,093
i) Meeting Expenses 4,574,537 | 4,730,598 |
j) Hospitality 83,177 | 308,164

k) Auditors Remuneration _ i
\

1) Professional Charges 275,923 247,204
\

m) Advertisement and Publicity 904,822 4,849,589
\

n) Magazines & Journals 176,003 243,180
\

0) Misc Expenses

\

) Legal Expenses 519,968 300,658
\

| q) Security Expenses 8,605,721 8,171,128

1) Other Office Expenses 3,224,186 1,765,066
\

s) health Centre Expenses 286,730 -
_\

TOTAL 67,517,298 59,059,169
\

_ACA P.Ksi:gl:ﬂ\,
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SCHEDULE 18 - TRANSPORTATION EXPENSES

Amount in Rs.

Previous
Current Year Year
31.03.2015 31.03.2014

1. Vehicles (owned by educational institution)

a) Running expenses 77,903

b) Repairs & maintenance 69,621 33,462

c) Insurance expenses 9,982
2. Vehicles taken on rent/lease

a) Rent/lease expenses 2,549,049 1,013,021

b) Running Expenses 2,022,908

TOTAL 4,729,463 1,046,483
SCHEDULE 19 - REPAIRS & MAINTENANCE
Previous
Current Year Year
31.03.2015 31.03.2014
a) Building 1,361,778 485,927
b) Furniture & Fixture 4,108 84,615
c¢) Plant & Machinery 41,657 14,108
d) Office Equipments 523,847 553,042
e) Cleaning material & services 254,433 206,901
f) Others (specify)
TOTAL 2,185,823 1,344,593
TR
GANGTOK 2014-15
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SCHEDULE 20 - FINANCE COSTS Amount in Rs.

Previous
Current Year Year

31.03.2015 31.03.2014

a) Interest on fixed loans -

b) Interest on other loans -

¢) Bank charges 14,041 22,118
d) Others (specify)

TOTAL 14,041 22,118

SCHEDULE 21 - OTHER EXPENSES

S
Previous
Current Year Year

31.03.2015 31.03.2014
foem o D) 1S |

a) Provision for Bad and Doubtful Debts/Advances - \_
b) Irrecoverable Balances Written-off - \_
\
1 ¢) Others (specify) Prior Period Expenses - 547.662.00
- — 0oV |

TOTAL

ACABRE gy
~Fifiance Officer |
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SCHEDULE-22 NOTES ON ACCOUNTS

1. The University was formed by an Act of Parliament known as the ‘Sikkim University Act 2006’ and
the University having its head quarters Gangtok, Sikkim.
2. Taxation:
The University is exempt from payment of income tax as per the provision of Section 10(23C) (iiiab)
of the Income Tax Act, 1961.
3. Depreciation:
Assets are depreciated on straight line value method at the rates approved by the Finance Committee.
The value of depreciation is taken as expenditure in the Income and Expenditure Account.
4. Capital Commitment:
Estimated amount of contracts remaining to be executed on capital account and not provided for is
Rs 616 lakh (previous year Rs 163.08 Lakhs).
5. Contingent Liability:
There is no contingent liability as on the date of Balance Sheet.
6. Project Accounts:
The project accounts have been shown in the schedules to the Financial Statements and the balance
as on 31* March 2015 of each project is taken into consideration under current liabilities.
7. Variation in Expenditure:
The variation in expenditure between the previous year and the current year is as under;
Current Year Previous Year Variation
Expenditure Heads (Rs) (Rs) (Rs)
+/()
Staff Payments & Benefits 162,984,670 100,802,180 62,182,490
Academic Expenses 41,445,983 28,047,103 13,398,880
Administrative and General
Expenses 67,517,298 59,606,831 7,910,467
Transportation Expenses 4,466,607 1,046,483 3420,124
Repairs & maintenance 3,614,538 1,344,593 2,269,945
Finance costs 14,041 22,118 -8,077
8. Re-grouping:

Previous years’ figures have been re-grouped and re-arranged wherever necessary.

_(eA lj.ﬁgaé!lﬂ:
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SCHEDULE- 23 SIGNIFICANT ACCOUNTING POLICIES
1) Basis of Preparation

The Financial Statements have been prepared in accordance with the statement of recommendation
by the Department of Higher Education, Ministry of Human Resource Development for preparation
of Financial Statements of 2013 -14 and in accordance with the applicable Accounting Standards.

2) Basis of Accounting

The Financial Statements have been prepared under the historical cost, convention on an accrual
basis of accounting in accordance with the directives of the concerned Ministry. The Financia]
Statements have also prepared in accordance with the generally accepted Accounting Principles
accepted in India and include the project accounts of the University.

- 3) Revenue Recognition

a) Revenue is measured at the fair value of the consideration
disclosed as revenue are net of returns,
Financial assistance is recognised as revenue when the Unj
income. Control over the income would normally be obtained
their becoming due. Financial assistance of scholarships t
recoverable from Funding Agency.

received or receivable. Amounts

Vversity obtaing control over the
upon the earlier of their receipt or
hat has been identified ag being

b) Capital grants received in respect of the acquisition or construction of fixed
to Capital Fund in the Balance Sheet and are released to the Income and Ex
over the useful economic life of asset for which the grant was awarded.

Other funds received for specific purpose are also credited to the specific fun
and the same on utilisation are debited to the specific fund account.

assets are credited
penditure Account

d account under

¢) Grants received for recurring expenditure have been recognised as income ip the Income ang
Expenditure Account.
d) Academic receipts are credited to the Income

and Expenditure Account in the year ip which
students are studying.

e) Interest revenue earned on capital grants is credited to the Capital Fund. Interest revenue earneq
from grants received for recurring expenditure are recognised as income and taken to the Income
and Expenditure Account. Al] interest revenue is accounted for on accrual basis.

|

(CA P.RSTnghny )
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SCHEDULE- 23 SIGNIFICANT ACCOUNTING POLICIES

Continued......

4) Fixed Assets and Depreciation

Fixed Assets are stated cost of acquisition including inward freight, duties and taxes and their incidental
expenses related to acquisition, installation and commissioning.

Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is provided on
straight line method at the following rates

Buildings 2%
Electrical Installation and Equipment 5%
Plant & Machinery 5%
Scientific & Laboratory Equipment 8%
Office Equipment 7.5%
Audio Visual Equipment 7.5%
Computer & Peripherals 20%
Furniture & Fittings 7.5%
Vehicles 10%
Books & Journals 10%
Others 10%

Full Depreciation is provided on additions made during the year
Where an asset is fully depreciated, it will be carried at a residual value of Re.1 in the accounts
Assets created out of Earmarked Funds/Sponsored Projects, where the ownership of such assets vests with
Sikkim University, Depreciation is charged at rates applicable to the respective group of assets.
Assets gifted to Sikkim University are set up by credit to Capital Fund and merged with Fixed Assets and
depreciation is charged at the applicable rates.
Books received as gifts are valued at selling price printed on the books. Where the selling price is not
mentioned, the valuation is done by assessment and accounted for.
5) Investment of Earmarked/Endowment Funds and Interest Income Accrued on Such

~ Investments
To the extent not immediately required for expenditure, the amounts available against funds are invested
in approved Securities and Bonds or deposited for fixed term with Banks, leaving the balance in Savings
Bank Accounts.
Interest received, interest accrued and due and interest accrued but not due on such investments are added
to the respective funds and not treated as income of the university.
6) Employee Benefits
The National Pension System for employees appointed on regular basis is being maintained by the
University as per PFRDA directions. The defined contribution under the scheme are charges to the
Income and Expenditure Account as they become payable. The accounting impact of the defined benefit
scheme is reflected in the Financial Statements.
7) Cash and Cash equivalents
The University considers cash on hand, cash at banks and term deposits with bank repayable on demand
as cash flows and are shown as cash and bank balances in the Financial Statements.
8) Provisions
A provision is recognised when the University has a present obligation as a result of a past event: it is
probable that outflow of resources will be required to settle the obligation in respect of which a reliable

estimate can be made.

(CAPK: Si’nuh)l =
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Receipts and Payments Account of NPS for the year ended on 31.03.2015

_ |

Receipts Amount (Rs) | Payment Amount (Rs)
Opening Balance 227,945 | Remittance to NSDL 20,454,455
Subscription from
members 10,282,369 | Bank Charges 220
220
Contribution from
University 10,271,398 | Bank Balance with Axis
Bank NPS account 363,122
Bank interest 36,085
Total 20817797 | Total 20817797
205817797 |
Income and Expenditure account for the year ended 31.03.2015
. [
Expenditure Amount (Rs) Income Amount (Rs)
Subscription from [ =
Remittance to NSDL 20,454,455 | members 10,179.995
. N Contribution from T
xcess of income over i P
expenditure transferred to 35.865 Y 10,271,398 |
Capital account ’ Bank interest
36085
Bank Charges 27
- L 3002
Total 20,490,540 | Total 20,490,540
NJ
Balance Sheet as at 31.03.2015
B Liabilities Amount (Rs) Assets Amount (Rs)
—~mount (Rs) |
Fund Account 327257
Add: Excess of income over Bagk El»(a}\?lricse with Axis
expenditure c/o from Income 35 865 A account 363,122
and expenditure a/c ’
— ]
Total
363,122 | Total 363122
AV(FC*‘;\ P:li'si;"‘p;::)%;
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AUDIT

The Accountant General (Audit) Sikkim conducts audit of accounts and
transactions of Sikkim University on behalf of the Comptroller & Auditor
General of India who is the Statutory Auditor.

Audit of accounts 2014-15 has been completed as per schedule.

Audit Report together with Annual Accounts for the year 2013-14 have

been submitted to MHRD for presentation before both Houses of

Parliament
S1 no |Particulars of the event pelisduled ™, Aol
date date
1 [(Closing of Cash Book 31.03.2014 [31.03.2014
2  [Final Adjustment 31.05.2014 [(31.05.2014
3 g}?érelfﬂatlon of final Accounts and Balance 15.06.2014  109.06.2014
4 Submission of acgounts duly approved by the 30062014 D0.06.2014
competent authority
5 |Commencement of audit by Statutory Auditors June itself  [08.07.2014
6 [Completion of Audit by the Audit Party Augustend 09.08.2014]
7 Submission of draft audit report by the audit15.09.2014 [23.09.2014
party
8 Submission of comments by the University [30.09.2014 [26.09.2014
9% [Issue of SAR (English Version) 31.10.2014 |05.12.2014
10 [Issue of SAR (Hindi Version) 15.11.2014 (Awaited
11 (Translation of Accounts in Hindi Printing &  (30.11.2014 05.01.2015
Binding etc
12 [Submission of Accounts &Audit report to the (01.12.2014 |08.01.2015
Ministry
}
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